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OATH OR AFFIRMATION

MARK EVAN MASON swear or affirm that to the

best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
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of customer except as follows
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Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of previous audit

Supplemental independent Auditors Report on Internal Accounting Control
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To the Member of

Transpacific Group LLC

We have audited the accompanying statement of financial condition of Transpacific

Group LLC FIKIA Transpacific Securities LLC the Company as of December 31 2010
that you are filing pursuant to Rule 7a-5 under the Securities Exchange Act of 1934 This
financial statement is the responsibility of the Companys management Our responsibility is to

express an opinion on this financial statement based on our audit

We conducted our audit in accordance with auditing standards generally accepted in the
United States of America Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statement is free of material misstatement An
audit includes examining on test basis evidence supporting the amounts and disclosures in the
financial statement An audit also includes assessing the accounting principles used and
significant estimates made by management as well as evaluating the overall financial statement

presentation We believe that our audit provides reasonable basis for our opinion

In our opinion the financial statement referred to above presents fairly in all material

respects the financial position of Transpacific Group LLC as of December 31 2010 in

conformity with accounting principles generally accepted in the United States of America

New York New York

February 25 2011



TRANSPACIFIC SECURITIES LLC

F/KIA TRANSPACIFIC SECURITIES LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER31 2010

ASSETS

Cash 1174975
Account receivable 5557980
Prepaid expense 814

Fixed assets net of accumulated depreciation of $7549 10255
Other assets 40687

TOTAL ASSETS 6.784.711

LIABILITIES AND MEMBERS EQUITY

Liabilities

Account payable 6969
Due to related party 1090
Accrued expenses 449952
Warrant reserve 10000

TOTAL LIABILITIES 468011

Members equity 6316.700

TOTAL LIABILITIES AND MEMBERS EQUITY 6384.711

The accompanying notes are an integral part of this financial statement



TRANSPACIFIC SECURITIES LLC

NOTES TO FiNANCIAL STATEMENT
DECEMBER 31 2010

NOTE ORGANIZATION OPERATIONS AND SIGNIFICANT ACCOUNTING
POLICIES

Transpacific Group LLC F/K/A Transpacific Securities LLC the

Company Delaware limited liability company was formed on January 29
2007 The Company changed the name from Transpacific Securities LLC to

Transpacific Group LLC in January 2010 The Company is broker-dealer

registered with the Securities and Exchange Commission SEC and is

member of the Financial Industry Regulatory Authority Inc FINRA The

Company acts as third-party selling agent for private collective investment

vehicles

The Company maintains its books and records on the accrual basis of

accounting in accordance with accounting principles generally accepted in the

United States of America

The preparation of the financial statements in conformity with the

accounting principles generally accepted in the United States of America requires

management to make estimates and assumptions that affect the reported amounts

of assets and liabilities at the date of the financial statement Actual results could

differ from those estimates

Fair Value Measurement Definition and Hierarchy

Financial Accounting Standards Board FASB Accounting Standards

Codification ASC 820 Fair Value Measurements and Disclosures establishes

framework for measuring fair value and expands disclosures about fair value

measurements ASC 820 establishes fair value hierarchy that prioritizes the

inputs to valuation techniques used to measure fair value into three broad levels

explained below

Level Valuations based on quoted prices available in active markets for

identical investments

Level Valuations based on quoted prices in markets that are not active or for

which all significant inputs are observable either directly or indirectly

Level Valuations based on inputs that are unobservable and significant to the

overall fair value measurement

NOTE NET CAPITAL REQUIREMENT

The Company is subject to SEC Uniform Net Capital Rule 15c3-1 which

requires the maintenance of minimum net capital and requires that the ratio of

aggregate indebtedness to net capital both as defined shall not exceed 15 to

At December 31 2010 the Company had net capital of $910964 which was

$893363 in excess of its required net capital of $17601



TRANSPACIFIC SECURITIES LLC
NOTES TO FINANCIAL STATEMENT

DECEMBER 31 2010

continued

NOTE SIGNIFICANT GROUP CONCENTRATION OF RISK

In the normal course of its business the Company enters into financial

transactions where the risk of potential loss due to changes in the market market
risk or failures of the other parties to the transaction to perform counterparty
risk exceeds the amounts recorded for the transaction

The Companys policy is to continuously monitor its exposure to the

market and counterparty risk through the use of variety of financial position and
credit exposure reporting and control procedures In addition the Company has
policy of reviewing the customers and/or other counterparties with which it

conducts business

As of December 31 2010 there were no customer accounts having debit

balances which presented any risks nor was there any exposure with any other

transaction conducted with any other broker

NOTE INCOME TAXES

No provision for federal and state income taxes has been made since the

Company is not taxable entity The member is individually liable for the taxes

on its share of the Companys income or loss

The Company is liable for New York City Unincorporated Business Tax
on its business operation For the year ended December 31 2010 the provision
consisted of current year tax of $75640 and $204000 of deferred tax

NOTE RELATED PARTY TRANSACTIONS

At December 31 2010 the Company owes the Managing Member $1090
as reported in the Statement of Financial Condition

NOTE WARRANT RESERVE

The Company has received deposit of $10000 from an entity who has
the right to convert this deposit into member equity at future date based on
terms disclosed in his warrant agreement

NOTE SUBSEQUENT EVENTS

Subsequent events have been evaluated through February 25 2011 which
is the date the financial statements were available to be issued and no events have
been identified which have been deemed material



TRANSPACIFIC GROUP LLC

F/KIA TRANSPACIFIC SECURITIES LLC

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31 2010
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